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INFO OCT-01 EA-09 ISO-OO EB-08 /022 R 


EXMBANK 


DRAFTED BY XMB: K. O'BRIEN 
APPROVED BY E /IFD/OD/FHTHOMAS 
XMB: A. PILZER 
EA/PHL: JRSARTORIUS (INFO) 

261325Z 126004/50 

R 260308Z MAR 77 
FM SECSTATE WASHDC 
TO AMEMBASSY MANILA 

UNCLAS STATE 067502 

E.O. 11652: N/A 

TAGS:BPRO 

SUBJECT:COOPERATING INSTITUTIONS OF THE CFF PROGRAM. 

1 . WE ARE FORWARDING A NEW DIRECTORY OF ACTIVE CFF CO- 
OPERATING INSTITUTIONS. 

2. Cl BANKS - BANK OF THE PHILIPPINE ISLANDS, COMMERCIAL 
BANK AND TRUST, INSULAR BANK OF ASIA AND AMERICA ARE 
CURRENTLY INACTIVE FACILITIES. BANK OF THE PHILIPPINE 
ISLANDS REQUESTED AN EXTENSION BUT DID NOT SEND THE NEC- 
ESSARY FINANCIAL INFORMATION. INSULAR BANK NEVER RE- 
QUESTED AN EXTENSION OF THEIR CFF AND IT EXPIRED 7-31-76. 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 067502 

COMMERCIAL BANK AND TRUST S REQUEST FOR EXTENSION WAS 
CONDITIONALLY DENIED. EXIMBANK'S POLICY IN PHILIPPINES 
HAS BEEN TO CONDITIONALLY DENY EXTENSION OF A FACILITY 
WHICH HAS NOT BEEN USED DURING THE PREVIOUS TWELVE MONTHS 
AND POSTPONE CONSIDERATION FOR EXTENSION UNTIL THE 
BANK HAS BUSINESS TO TRANSACT AND SENDS EIB A SUBLOAN 
APPLICATION. AT THAT TIME EIB WILL CONSIDER EXTENSION 
APPLICATION AND SUBLOAN APPLICATION SIMULTANEOUSLY. 
CHRISTOPHER 
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